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NPEAAONOBOPHA UH®OPMALIUA
HA YTNPABJIABALLO APYXECTBO ,,EKCIMNAT ACET MEHUIXKMDbBHT® EAL]

Ynpasnsaeaiio gpyxectso ,Ekcnat Acet MeHnmxkmbHT® EALl npegocTaBsa Ha CBOUTE KIUEHTU U
noTeHUnarnHu KnMeHTU HacTodllata npeaaoroBopHa nHgopmaumsa cernacHo yn. 140, an. 1 ot
Hapegba Ne 44 ot 20.10.2011 r. 3a wu3nCKBaHMATA KbM [OEWHOCTTA Ha KOJNEKTUBHUTE
WMHBECTULMOHHN CXeMW, yrpaBnaBaLlnTe ApyXecTBa, HauMOHANHNUTE MHBECTULMOHHN (DOHO0BE U
nuuaTa, ynpasndeBaliM anTepHaTUBHU MHBECTUUMOHHW doHaose u un. 47-50 ot [JenervpaH
pernameHT (EC) 2017/565 Ha KomucusaTta ot 25 anpun 2016 r. 3a gonbneaHe Ha [Oupektusa
2014/65/EC Ha EBponeinickus napnameHT u Ha CbBeTa No OTHOLIEHME Ha OpraHM3auMoHHUTE
N3NCKBAHNSA W YCrOBUATA 3a M3BbPLUBaAHE Ha AEWHOCT OT MHBECTULMOHHUTE MOocpeaHuLM 1 3a
JaBaHeTo Ha onpeaeneHnd 3a LenuTe Ha nocoyeHaTa AUpeKkTuBea.

1. UHdpopmauma 3a ycnoBusita Ha Aorosopa

Ynpasnsaealuo gpyxecteo ,Ekcnat Acet MeHnmkmbHT EALL (OpyXeCTBOTO) CKItouBa CbC CBOUTE
KNMEeHTXM [OO0roBop 3a ynpaBrieHMe Ha nopTdenn, BKMYBaW, (UHAHCOBU WHCTPYMEHTWU, MO
cobcTBeHa npeleHka, 6e3 cneuyanHy HapeXxaaHust Ha KNneHTa, cbrnacHo yn. 86, an. 2, 1. 2, unu
AO0roBOp 3a MHBECTULMOHHN KOHCYNTaL MM OTHOCHO (PMHAHCOBWU MHCTPYMEHTM, CbInacHo un. 86,
an. 2, T. 3 or 3akoHa 3a OenHOCTTa Ha KOMEKTUBHUTE MHBECTUUMOHHM CXEMW WU Ha ApYyru
npeanpuaTUS 3a KornektueHo nHeectupare (3OKNCOMKN).

2. HaumeHoBaHMe Ha ynpaBnsABawWoTO OPYyXeCTBO

,Exkcnat AceT MennmxmbHT EAL]

3. Aapec Ha ynpaBnsiBaloTo ApYXeCTBO

'p. Codoma 1000, panoH ,Cpegen’, yn. ,leopru C. PakoBckn® Ne 96A

4. TenedoH n apyra MHoOpMaLMA 3a KOHTaKT C yNpaBnsiBawWoTo APYXeCcTBO

TenedoH: +359 2 980 1881, e-mail: office@expat.bg

5. E3uumn, Ha KOUTO KIIMEHTHbT MOXEe Aa KOMYHMKMpA U Aa BOAU KOpPECNOHAEHLUMA C
ynpasnsiBaLloToO APYXECTBO M Aa norly4yaBa AOKYMEHTU U Apyra uHgopmaums oT Hero
Bbnrapcku eaunk

AHIMUNCKN e3UK

6. HaunHM Ha KOMYHUKaALIMA, KOUTO Ce U3NON3BaT MeXAy APYKeCTBOTO U HEFrOBUTE KITMEHTU
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6.1. JInyHO MnNM Ype3 MbIIHOMOLUHWK, YMbITHOMOLLEH CbINAacHO M3UCKBaHMATA Ha OEWCTBaLLOTO
3aKoOHOOAaTencTBo

6.2. KomyHukaums no tenedoH:

[OupeKkTop MapKeTUHT 1 Bpb3KK € KnueHTu: +359 2 980 2201
MeHumpKbp Bpb3KkM € KnneHTn: +359 2 980 2201

6.3. KomyHukaumsa no e-mail:
clients@expat.bg
6.4. lNognucBaHe Ha OOroBOPUTE C KINEHTMU:

YnpaBnsiBawoTo ApYXeCTBO NPeAoCTaBs yCrnyrute no ynpaeneHue Ha nopTdein Bb3 OCHOBa Ha
[OrOBOP C KIIMEHTa, CKIOYEH B MMCMeHa hopMa Ha XapTusl UNK Ype3 pa3msiHa Ha enekTPOHHU
N3SIBIEHWS, NOANUCAHN eNEKTPOHHO B CbOTBETCTBME CbC 3aKOHa 3a €NEKTPOHHUS LOKYMEHT U
enekTPpoHHUTE yaocToBepuTenHu ycnyrn. Mpu cknioyBaHe Ha [AOroBopa C KMEHTa U npw
npoBepKa Ha CaMOSNIMYHOCTTa Ha KIuWeHTa N NpeacTaBuTens My ce crnasBaT M3UCKBaHUSTa Ha
NPUNOXMMOTO CreLmanHo 3akoHo4aTesncTeo.

6.5. MonyyaBaHe Ha [OOKYMEHTUM U CbOOLLEHMSs, BKMIOYMTENHO HapexaaHws 3a TerrneHe Ha
CpeAcTBa U HeOOXOAMMU AOKYMEHTU BbB Bpb3ka ¢ npunaraHeTo Ha 3SMUI n apyrn HopMaTUBHM
aKkToBe

OpyxecTBOTO NpuemMa OOKYMEHTU, NOAMUCAHN OT KINMEHTa Ha XapTus, Mo e-Mens ¢ enekTpoHeH
noanuc unu B enektpoHeH PDF popmat, nognucanun ¢ keanuduumpaH enekTpoHeH noanuc.

7. JlnueHs Ha ApyXecTBOTO

.EkcnaTt AceT MeHnmkmbHT EALl € nuueHsnMpaHo ga n3BbpllBa SEMHOCT KaTto ynpasnsiBallo
apyxectBo ¢ PeweHue Ne 1574-Y[] ot 30.11.2007 r. Ha Komucuata 3a ¢puHaHcoB Hagsop,
Bwnrapusa, Codwua 1000, yn. ,Bypanewa“ Ne 16, www.fsc.bg. HomepbT Ha nuueH3a Ha
apyxecTtBoTo e 64-¥[1/29.10.2019 .

8. Bua, nepnmoanYHOCT M CPOK 3a NpefoCTaBAHe Ha OTYeTUTE UM NOTBBLPXAEHUsITa A0
KITMEHTa BbB Bpb3Ka C U3BbPLUBAHUTE MHBECTULIMOHHMU YCITyrn U AeNHOCTH

[pyxecTBOTO M3npawa nepuoauyHu OTHETM MO U3MBIHEHWETO Ha CKMAYEeHUTEe AOroBopu C
KNMEeHTU CbC CbObpXaHue, onpedeneHo B AencTBawata HopmaTueHa ypenba. Otyetute ce
n3npawiat noHe Ha TpumecedHa 6a3a — B cpok A0 15 OHM OT M3TUYaHEe Ha BCSKO TpMMeceuue,
cumTaHo oT 1 aHyapu. [pyXecTBOTO NpefoCcTaBsa OTYETUTE Ha KNUEHTUTE No eneKkTpoHHa nowa,
Ha NOCOYeH OT CbOTBETHUA KNueHT e-mail agpec, B PDF cdopmat nnu gpyr oopmat, KOUTO He
nossongdesa npomsiHa. KnMeHTbT MOXe Aa HanpaBu Bb3paxXeHus Nno oTvyeta B pamkuTe Ha 10
paboTHM AHM OT nony4YyaBaHeTo My Ha e-mail: clients@expat.bg nnm B oduca Ha ApyXecTBOTO B
rp. Codowmsa, yn. ,[Teoprm C. PakoBckn® Ne 96A. [MpemoctaBAHETO Ha OT4yeTa, CbOTBETHO
Bb3paXeHusTa, ce yCTaHOBSABA OT AOKYMEHTauuMaTa Ha OPY>XeCTBOTO, BOAEHa OT ONpaBOMOLLEH
3a TOBa HEroB CriyXxuten.
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9. Mepku, KOUTO APYKECTBOTO Npeanpuema, 3a Aa rapaHTupa (oMHaHCOBUTE MHCTPYMEHTHU
UINN Napy Ha KINUeHTU, ako APYXKEeCTBOTO AbPXU TaKUBa 32 KINTMEHTU, BKITIOYUTESTHO KpaTKo
onucaHue Ha CUMCTEMUTE 3a KOMMEHCUMpaHe Ha WHBECTUTOPUTE, B KOUTO APYXeCTBOTO
y4yacTBa BbB Bpb3ka C AeAHOCTTa My

[pyXecTBOTO HE AbPXM (PUHAHCOBM MHCTPYMEHTM UMM NApU Ha KITMEHTWN N0 COBCTBEHN CMETKMN,
BKMoYeHn B BGanaHca my. [pyecTBOTO CbXpaHsiBa (PUHAHCOBUTE MHCTPYMEHTM WKW napu Ha
KNMEeHTN B Oeno3UTapHU UHCTUTYUUW NpU cna3BaHe Ha M3MCKBaHMATa Ha 4n. 92 oT 3akoHa 3a
nasapute Ha dwuHaHcoBU UHCTpyMeHTU (3MNPUN). [OpyxKecTBOTO ocurypsiea pasgeriHoTo
CbXpPaHEeHWe Ha aKTUBUTE Ha CBOUTE KITMEHTU OT CBOMUTE COBCTBEHM akTUBW. [Ipy>KeCTBOTO OTAENS
cBOUTE (PUHAHCOBU MHCTPYMEHTU N NAPUYHWU CpeacTBa OT Te3n Ha KnMeHTuTe cu. [pyxecTBoTo
He oTroBaps npen kpegutopute cu ¢ PMHAHCOBUTE MHCTPYMEHTU U NapuyHUTE cpeacTtsa Ha
CBOMTE KIMMEHTU U He ce Jornycka NpUHyOUTENHO U3NbNHEeHUe BbpXy NapuyHuTe cpeacTtsa U
PUHAHCOBUTE MHCTPYMEHTW Ha KITMEHTU 3a 3a4bIDKEHNS HA OPYXEeCTBOTO. [Ipy>XeCTBOTO He MOXe
Aa 13nonssa (PMHaHCOBN MHCTPYMEHTM M Napu4HN CpeacTBa Ha CBOUTE KIUEHTWN 3a coBCTBEHA
CMeTKa, 3a CMeTKa Ha pyrv1 CBOU KIMMEHTU UMK 3a CMEeTKa Ha KOeTo 1 fa e Apyro nuue.

[py>XeCcTBOTO M3MCKBA OT CBOWUTE OEM03vUTapu [a CbXpaHsBaT KIMEHTCKUTE akTMBM (Napu u
(pMHAHCOBM MHCTPYMEHTN) 3a46anaHCcoBO, C M3PUYHO U3KIOYBAHE HA Bb3MOXHOCTTA KIIMEHTUTE
[a TbpnAT HacpeLleH (KpeaAnUTeH) PUCK KbM TAX.

CbxpaHeHueTo 1 3awmTa Ha (PMHaHCOBUTE UHCTPYMEHTUN U NApUYHUTE CpeacTBa Ha KIMEHTUTe B
ynpaBngaeawo apyxectso ,Ekcnat AceT MeHnmkmbHT® EALl ce n3sbpluBaT B CbOTBETCTBME C
nanckesaHuaTa Ha 3OKUCHOIMNKW BbB Bpb3ka cbce 3MOU n Ha Hapepoba Ne 58 Ha KOH.
[pyXeCcTBOTO M3MbIIHABA CneumanHuTe M3mMckBaHusa Ha Hapenba Ne 58 Ha KOH 3a 3awmTta Ha
(PUHAHCOBUTE UHCTPYMEHTU U NapUYHUTE CPeacTBa Ha KITUEHTMW.

Cuctemara 3a KOMNEHCMpaHe Ha UHBECTUTOPUTE, B KOUTO APY>KECTBOTO y4YacTBa BLB Bpb3ka C
AenHocTTa My, e ypeadeHaTa B Jan Tpetn, Mnaesa neta, Pasgen IV ot 3akoHa 3a nybnnyHOTO
npegnaraHe Ha ueHHu kHnka (3MIMUK) — ,KomneHcupaHe Ha nHBectutopute®. CbhrnacHo un. 77a
ot 3MMMNUK 3a ynpaBnsaBaHuTe napu u/mnm MHaHCOBM MHCTPYMEHTU Ha KITMEHTU OPY>KECTBOTO
npasu Napu4HM BHOCKM BbB PoHAa 32 KOMMEHCUPAHE Ha MHBECTUTOPUTE CbIMACHO Yn. 77H, an.
1 1 2 3MMNUK. ®oHabT M3nnawia KoMneHcaunm Ha KrMeHTUTe Npu ycrnoBusTa U OO pasmepuTe,
npegeuaeHun B yn. 776 n cnegeawmrte ot 3MMLK.

[pyXecTBOTO € BBL3NPMENO MONUTUKA Aa UMa ajekBaTHa Mo pa3Mep 3acTpaxoBka 3a
npocecnmoHanHa oTroBOPHOCT OT 3acTpaxoBaTen CbC cTabunHa gpuHaHcoBa no3uumst U Aobpa
penyTauusi, NoKpMBaLla BCUYKM HenasapHW PUCKOBE NpU yNpaBreHne Ha akTUBUTE Ha KIIMeHTUTe.
3acTpaxoBkaTta o6e3LleTsiBa KINMEHTUTE 3@ HaHECEHW Bpeau B CreACTBUE Ha NPOSIBEHU PUCKOBE
OT onepaTMBEH U KpMMUHANEH XapakTep (HECBbP3aHU C ABWKEHNATA Ha LEHUTE Ha (PMHAHCOBUTE
WHCTPYMEHTW Ha Na3apuTe), KaKTo U PUCKOBE, CBbP3aHN C AEVCTBUS HA AbpXKaBHM OpraHn, KOUTO
B nocnencTeue ca o6siBeHn 3a NpOTUBONPaBHM OT CbAa.

[pyXecTBOTO € Bb3Npueno NonuTuka 3a UsnbiiHeHME Ha cAeNkn C akTUBWU Ha KIMEHTU caMo Ha
npuHuuna delivery-versus-payment (DVP) ¢ pasmsiHa Ha LEHHW KHKa cpeLly napu mexgy
Jenosntapute Ha ABeTe CTpaHU Ha AeHdA Ha ceTblMeHTa Ha caernkaTa. AKTMBM Ha KIMEHTU He ce
CbXpaHsaBaT MO CMETKU MpPU WHBECTULUOHHW nocpedHuun. ToBa enuMuHMpa HacpelyHuTe
(KpeouTHUTE) pPUCKOBE 3a KIUEHTUTE cpelly TpeTu CTpaHW, KakTo U pUCKOBETEe, CBbP3aHu C
OGrnokupaHe Ha aKTUBM Ha KIMEHTUM MNpu Cry4YarlHo OBCToATencTtBa W3BbH KOHTporia Ha
OPYXeCTBOTO.
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10. O606OWeHO onucaHMe Ha NoNuTMKaTa 3a TpeTupaHe Ha KOHM(NMKTU Ha MHTepecw,
npunaraHa ot Apy>XeCTBOTO

.Ekcnat Acetr MeHumpxkmbHT EALl € yTBbpAWNO CTPYKTypa M MNOAUTMKA 3a CnpaBensiveBo
TpeTupaHe Ha MNoTeHUMarHU KOHMMKTU Ha WHTEpPeCUM KakTo Mexay CamMoTO OPYXKEeCTBO U
HEeroBuUTe KNNEHTU, Taka U Mexay OTAENHU KNUEHTH.

C omnen n3bsirBaHeTOo Ha KOHQMKTUM Ha WHTEpecu nuuarta, KouTo paboTaT mo 4oroBop 3a
yNpaBnsABaLLOTO APY>KECTBO UMK Ca NPSIKO U KOCBEHO CBbP3aHn Ype3 yrpayKHABaHe Ha KOHTPOI
BbpPXY HEro, y4acTBally B pasfmyHyn AENHOCTU, CBbP3aHn C KOH(MMKT HA UHTEPECH, Ca ONTbXKHU
Aa cnassaT npuHuMna Ha 6e3KOH(NMKTHOCT. [py>XeCTBOTO € Bb3Npueno nonutukata, vye Ham-
AobpoTo ynpaBneHne Ha KOHMMMKTA Ha WHTEpPECUM € HEroBOoTO MbIIHO U3bArBaHe.
YnpaBnsiBawloTO APYXECTBO M nuuaTta, Kouto paboTaT no JOroBop 3a Hero, nsbsareart Bcska
cuTyaums, Npu KOSTO TEXHUTE MHTEPECH LLie ce cONbCKaT C MHTEPECUTE Ha KITMEHTUTE.

MNpy Bb3HWKBaAHE Ha CUTyauMsi Ha KOHMIUKT Ha MHTEpPEcU MeXAy KIMEeHTU, APYKECTBOTO €
Bb3NpMeno rnonutMkata Ha pPaBHOCTOMHO W CrpaBeasIMBO TpeTUpaHe Ha KONeKTMBHUTE
WNHBECTULIMOHHM CXEMM U KITMEHTUTE. YNPaBNsiBaLLOTO APY>KECTBO BUHArK AencTBa B UHTEpEC Ha
ynpaensiBaHUTE KONEKTUBHU MHBECTULMOHHN CXEMW, Ha MpuTexaTenute Ha OSnoBe B TAX U Ha
KMMEHTUTE MO [OroBOPM 3a [OOBEPUTENHO YnpaBrieHne Ha nopTdennu. YnpasnsiBawoTo
APY>XeCTBO M3barea Bcsika CUTyaLusi, MPU KOSITO MHTEPECHT Ha eVH HEroB KIMeHT Aa Brese B
KOHIUKT CbC 3a4bIHKEHNETO My KbM ApPYr HETOB KIUEHT.

YnpaBnsiBawoTo ApYXeCTBO € Bb3Npueno 1 npunara nomTuka, CbrnacHo KOSiTO APYKeCTBOTO
HsiMa NpaBo Aa M3Mon3Ba B CBOS MoM3a Uiv B Nofi3a Ha TPETOo NnLe, BKIIOYUTENHO, HO HE CaMo
APYr KIMWEHT, YneH Ha ynpaBuUTENeH UMM KOHTPOSIEH OpraH UMW CRYXUTeN Ha ynpaBnsiBalloTo
APYXXECTBO, NoBepuTenHa MHopMauus, KOSITO e MoMy4Ynno OoT KIWEHT, AeNCTBalku 3a Heroea
cMeTka. 3a LenTa ApYKeCTBOTO € Bb3NpUeno 1 npunara KOHKPETHN MepPKX 3a orpaHnyaBaHe Ha
ABWXEHMETO Ha MHpopMaLusi BbTPE B APYKECTBOTO U 3a NpeAoTBpaTsBaHe Ha M3Mon3BaHeTo Ha
nosepuTenHa nHgopmaums.

11. JonbnHuTenHa noapo6Ha uHdpopmMmauma 3a NnoNMTUKaTa 3a TpeTupaHe Ha KOH(PNUKTU
Ha UHTepecu ce NnpeaocTaBs NPU NOUCKBaHe OT KNWEHTa Ha TPaeH HOCUTEN UMM Ha canTa
Ha ApyXecTBOTO — www.expat.bg

12. UHcpopmauma 3a meToga M 4yectorata Ha oueHKa Ha (pMHaAHCOBUTE MHCTPYMEHTU B
nopTdenna Ha KnueHTa

MpeoueHka Ha KNWEHTCKUTE aKTUBWM Ce MpaBu eXeOHEBHO, C M3MNon3BaHe Ha MeXxayHapoOHo
npu3HaT cucTemMun 3a nasapHa nHgpopmauus, kato Bloomberg Terminal.

YnpaBnsiBaLLlOTO OPYKECTBO LLe OueHsABa (PpMHaHCOBUTE MHCTPYMEHTM B nopTdenna no nasapHa
LeHa, a koraTto He e Hanuue TakaBa YnpaBnsiBalLlOTO APYXECTBO LLE OLeHsBa AbMrOBUTE LIEHHU
KHWKa Ha 6asa HacTosiwaTa CTOMHOCT Ha ObaewmTe NapuvyHyM NoToum (NMXBU M rNaBHMUA), a
OOMKHOBEHUTE aKUUKN — Ype3 YMHOXaBaHe Ha OYaKBaHMA LOXOA4 Ha akuMs No CbOTHOLUEHWETO
ueHa/nevyanba, a Korato TO3M NOAXO4 He e peanucTMYeH — Ha ocHoBaTa Ha OanaHcoBaTta
CTOMHOCT Ha OOMKHOBEHWUTE aKkuuu, KopurmpaHa ¢ koeduvumeHT, oTpassiBall, O4YakBaHUSATa Ha
nasapa. Korato He e Hanuue nasapHa ueHa Ha ApyruTe BUOOBE LIEHHWU KHWXa U (PUHAHCOBMU
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WHCTPYMEeHTU B nopTtdenna, YnpaBnaABawoTO APYXECTBO LWe M OueHsdABa nocpencTBoM
YyTBbpAEHN (PUHAHCOBM MOAENW, 3 KOUTO KNNEHTHT We 6bae yBeAOMSABaH.

13. Mogpo6GHOCTU OTHOCHO BCSKO AerierMpaHe Ha ynpaBreHUeTo Ha BCUMYKM UK Ha 4acT oT
pHaHCOBUTE MHCTPYMEHTU N NapUYHN CPeACTBa B KITMEHTCKU nopTdennm

ApyXecTBoTO He e genermpano Ha TPeTu CTpaHu YNpaBrneHWeTO Ha BCWUYKM MMM Ha 4acT OT
pMHAHCOBUTE UHCTPYMEHTU MU MAPUYHN CpeacTBa B KIMEHTCKUTE NopTdeinu.

14. Cneuuq)m(auml Ha BCEeKM uerneBu nokKasarten, C KOMTO e Obpart CpaBHABaHU
pe3yntaTtute OT ynpaB/ieHNeToO Ha nopcheﬁna Ha KInneHTa

[py>XeCcTBOTO He 3anara yHMBepcaneH Lenesu nokasartern, ooy 3a BCUYKku knneHTn. Pesyntatute
OT ynpaBrneHMeTo Ha nopTdenna Ha KnMeHTa moraT ga 6baaT cpaBHsIBaHW C KOHKPETEH LieneBu
nokasartern, KaTto Ton Moxe Aa 6bae NOCoYeH B 4OroBopa C KNMEHTa B 3aBUCMMOCT OT npoduna
Ha ynpasngasaHuna noptdenn. Npn HenocoyBaHe Ha U3pUYEH NoKasaTen B JOroBopa C KIMEHTa,
3a pedbepeHTeH NnokasaTten ce B3nMma nHdnauusata Ha notpebutenckute ueHm (CPI) Ha 6a3oBaTta
BanyTa Ha MHBECTULUMOHHATA CMeTKa.

15. BunoBeTe (hpMHaHCOBU MHCTPYMEHTU, KOUTO MoOraT Aa 6bAaT BKMOYEeHU B nopTdenna
Ha KNWeHTa, U BUOOBeTe CcAeNkWu, KoOUTo MoraT Aa 6baaT CKnuYBaHUW C TakuBa
MHCTPYMEHTW, BKITIOYUTENTHO €BEHTYarlHN orpaHuyeHust

BugoBeTe pMHAHCOBU MHCTPYMEHTU, KOMTO MoraT Aa 6baaT BKIOYEHU B NopTdelina Ha KnneHTa
N BMOOBETE COENKW, KOMTO MoraT ga ObaaT CKMoYBaHM C TSAX, HE Ce orpaHM4aBaT OCBEH C
€BEeHTYyasHu orpaHuYeHusi, NOCOYEHN B KOHKPETHMS JOTOBOP.

16. Llenute Ha ynpaBneHMeTo, HUBOTO Ha PUCKa, KOETO e Ce OTPa3u B YNpaXKHAABaHETO Ha
cBoGofaTa Ha npeueHKa Ha ynpaBnsiBalmusa nopTdeinna, KakTo U BCAKaKBM OrpaHUYeHus
Ha Tasu cBo6oaa Ha npeLeHka

LlenuTte Ha ynpaBneHNeTo Ha KIMEHTCKUS NOPTAENST M HUBOTO Ha PUCKa, KOETO LLie ce oTpasu B
ynpaxHsBaHeTo Ha cBobofaTa Ha npeLeHka Ha ynpasnaBawmna noptdenna, Kakto n eBeHTyanHu
orpaHnyeHunss Ha Tasn ceoboga Ha npeueHka, ce yroBapaT Mexay KnveHTa n ApYyXeCTBOTO npu
CKIMoYBaHe Ha gorosopa. 3a uenTta ApYyXecTBOTO € pa3paboTuio KOHKPETHU MPUNOKEHUSA KbM
JOoroBopa C KrNWeHTa, KOUTO ce nonmbfiBaT W nognuceaT OT CTpaHuTe eOHOBPEMEHHO C
NnoAnMCBaHeTO Ha JOroBoOpa, U B KOUTO KITMEHTLT NOCOYBA XeNaHUTE HeroBM KOHKPETHU Lienu Ha
yrnpaBneHneTo, HUBO Ha PUCK N BPEMEBM Ananas3oH Ha nHBecTuumaTa. [pyxecTBoTo e Bb3npueno
W npunara nonuMTMKa nuuarta, ynpaensBawuM noptdenna, ga ce cbobpasssaT npu
npegnpuemMaHeTo Ha AeNCTBUSA MO ynpaBreHUeTo Ha nopTdenna ¢ NOCoYEHUTE OT KINeHTa Lenm
N OrpaHUYeHnsi, ako UMa TakvBa, U Aa He usnaraT MHBECTULUMUTE Ha KNIMEHTa Ha PUCK, MNO-BUCOK
OT noco4YeHus ot knueHta. OTAenHo OT ToBa, APY>KECTBOTO € Bb3NPUero 1 npunara npaxktmka B
cnyyan Ha U3pUYHO HapexaaHe Ha KNUeHT 3a JaZieHa onepauus no nopTdenna, ako uMa Takosa,
TOBa HapexgaHe Aa uma npuopuTeT nped csobogata Ha npeueHka Ha ynpasnasBalms
noptdpenna. [JageHn oT KNMeHTa NMMCMEHN HapexaaHusa 3a onepauun no noprtdenna (nokynka
unu npogaxba Ha (PUHAHCOBM WMHCTPYMEHTW, TErNeHe Ha NapudHM cpeactBa UM M3XOLSLL
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TpaHcep Ha (PUHAHCOBU UHCTPYMEHTU) Ce U3MbIHSABAT 3a4bIDKUTENHO OT APYXXECTBOTO Mpu
NbpBa Bb3MOXHOCT.

17. UHcdbopmauma 3a BuagoBeTe pa3xoam 3a KNIMeHTa U TeXHUsA pasmep

[dpyxecTBOTO nNpedocTaBa Ha KIMEHTMTe Cu  MHopmMauus 3a BuAOBeTe pasxogu Mo
yrnpaBneHneTo Ha nopTdenna n TexH1sa pasMmep npean NoAnMCBaHETO Ha KOHKPETHUS JOroBop C
knueHTa. [lpepoctaBsHaTa WHMOpMaLMa BKMNOYBA KAaTO MUHUMYM OaHHUTe no 4n. 50 ot
OenernpaH pernameHT (EC) 2017/565. KoHKkpeTHUTE Takcu MO ynpasrieHMeTo Ha nopTtdenna ce
dukcmpaTt B gorosopa, NOANUCBaH C KeHTa.

18. HauuH Ha cbxpaHsiBaHe Ha napuTe uU/unNu PUHAHCOBUTE MHCTPYMEHTU Ha KIIMEeHTUTe
npu npeaocTaBsiHe Ha ycryraTta ynpaBneHue Ha uHaMBuayaneH noptdenn

[pyXecTBOTO He ObpPXM PUHAHCOBU MHCTPYMEHTU UMW NApU Ha KIUEHTU NOo COBCTBEHU CMETKM,
BKNtOYeHN B BGanaHca My. [1pyxecTBOTO CbXpaHsiBa (DUHAHCOBUTE MHCTPYMEHTU MU napu Ha
KNWEHTN B Oeno3nTapHU UHCTUTYLUWN NpU cna3BaHe Ha M3MCKBaHMATA Ha 4n. 92 oT 3akoHa 3a
nasapute Ha PUHaAHCOBU UHCTPYMeHTU (3MDN).

[pyXecTBOTO M3UCKBa OT CBOMTE LEMNOo3uTapu Aa CbXpaHsiBaT KIIMEHTCKUTE akTmeBu (napu u
bUHAHCOBN MHCTPYMEHTN) 3a40anaHCcoBO, C U3PUYHO U3KITHOYBAHE HA Bb3MOXXHOCTTa KIIMEHTUTE
0a TbpnsT HacpeLleH (KpeauTeH) pUcK KbM TSX.

»EkcnaTt AceT MeHUoXMBHT EAL] cbXxpaHsaBa (oMHAHCOBUTE MHCTPYMEHTU U NAapuyHUTE cpeacTea
Ha KNMEHTUTE Ha OPYXeCTBOTO Mpu cnegHuTe Aenosntapun B CbOTBETCTBUE C U3UCKBAHUATA Ha
3OKNCOMNKA:
- ,UeHTpaneH Oenosutap“ A
-, PandanseHbarHk bvnrapua“ EAL
- ,HOpobaHk Bvnrapua“ ALl
- YHuKpeaut bynbank” ALl
Keler (Hungary)

Mpn onepaummn C LLEHHN KHMXa B Mpoueca Ha CeTbIMEHT Ha CAENKUTE € Bb3MOXHO akTMBM Ha
KNWeHTW a ce Hamupart 3a onpeferneH nepuog ot Bpeme (Hanpvmep npu 3abaBeH unm oTroxeH
CEeTbIMIMEHT) NO TPaH3UTHU CMETKM B CMeAHUTE MeXAyHapoAHWU M HauMoHanHW Aenosvtapu 3a
LEeHHHU KHWXa:

- Clearstream Banking (Luxembourg)

- Clearstream Banking (Frankfurt)

- Euroclear (Belgium)

- Euroclear UK & Ireland (United Kingdom)

- SIX SIS (Switzerland)

- Bank of New York Melon (USA)

- DTCC (USA)

- KDD (Slovenia)

.Ekcnat AceT MeHnmxmbHT® EALl nogabpka OTYETHOCT M BOOAM CMETKM Ha (OMHaAHCOBMUTE
WHCTPYMEHTU N NapuyHUTE CpeAcTBa Ha CBOUTE KIMEHTWU, KOUTO My NMO3BONAT BbB BCEKN €OUH
MOMEHT [a pasrpaHuyn ObpKaHuTe 3a edVH KIWEHT akTMBU OT akTUBWUTE, ObpXaHW 3a Opyr
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KMWEHT, KakToO U OT cobCTBEeHWUTE Cu akTuBW. [pyXeCTBOTO BOAW CMETKM Ha (UHAHCOBUTE
WHCTPYMEHTU U NapuUYHNTE CpeacTBa Ha CBOUTE KITMEHTU, KOUTO oTpasdABaT TOYHO (puHaHCcoBUTE
WHCTPYMEHTN U NapuyYHUTE CpeacTBa, AbpXaHu 3a KIMeHTUTEe Ha ApyxecTtBoTo. ,Exkcnat Acet
MeHnmpkmbHT EALl BOOM CMETKM Ha (PMHAHCOBUTE MHCTPYMEHTW U NapudHUTE CpeacTBa Ha
CBOUTE KIIMEHTW, KOUTO MoraT Aa 6baaT wu3nonsBaHW 3a [AOKYMeHTanHa npocnegumoctT.
[pyxecTBOTO paBHABa HaaeXHO B CbOTBETCTBUE C HOPMATUBHUTE U3UCKBAHWA BOOEHUTE OT
Hero CMeTKU 1 3anmcu 3a (PMHAHCOBUTE MHCTPYMEHTU U NapUYHUTE CpeacTBa Ha CBOUTE KINEHTU
C Te3n Ha pgenosutapsi, Npu KOWTO ce AbpxaT aktusute. [pyxecTBOTO € npeanpueno
HeobxoOuMUTE MEPKM, 3a Oa OCUTypWU, Y€ BCUYKM (PMHAHCOBWU MHCTPYMEHTU Ha KIMEHTH,
Aeno3npaHn No HagnexHus ped, moraT ga 6baaT Mo BCAKO BpeME SICHO pasrpaHuyeHn oT
bUHAHCOBUTE MHCTPYMEHTU Ha APYXECTBOTO, KAKTO U OT (PMHAHCOBUTE MHCTPYMEHTU Ha caMus
aenosutap. [pyXecTBOTO € npeanpueno HeobxoaumuTe MeEpPKM, 3a ga OCUTypu, Ye napuyHuTe
cpeAcTBa Ha KNMeHTUTe ca AenosvpaHn no HaganeXHUs HaumH 1 nNo CMeTKKU, OTAENHO OT BCUYKK
CMEeTKW, U3MNOM3BaHn 3a AbpXaHe Ha NapuyHU cpeactBa Ha caMOTOo ApYyxecTBo. ,Ekcnart Acet
MeHnpxkmbHT EALl e cb3gano HeobxogumaTa opraHm3auusa B CbOTBETCTBUME C HOPMaTUBHUTE
N3NCKBaHWSA 3a CBEXAaHe 40 MMHMMYM Ha pucka oT 3aryba nnm ot HamansiBaHe Ha akTUBUTE Ha
KnueHTa unun orpaHnyaBaHe unu 3aryba Ha npaeBata My BbB Bpb3Kka C T€3U aKkTUBM B pe3ynTaT Ha
3noynoTtpeba ¢ akTuBuTe, U3mMama, oo ynpasneHne, HenoaxoasLlo BoAeHe U CbXpaHeHne Ha
OTYETHOCT UNN HEGPEXHOCT.

19. YnpaxHsaBaHe Ha NpaBo Ha rnac B o6y CbOpaHMA Ha akKLMoOHepu N obnurauuoHepu

[pyXecTBOTO ynpaxHsiBa NpaBOTO Ha rMac OT UMETO Ha CBOWTE KIIMEHTU Ha AOBEPUTENHO
ynpasneHne B 00wy cbbpaHms Ha akunoHepu n obnuraumoHepun cbobpasHo ceosiTa lNMonutuka
32 aHraXMpaHoCT U OrpaHn4eHmaTa B NPUNOXKNMMOTO 3aKOHOAATENCTBO.

20. U3anbnHeHue Ha caernku ¢ akTUBM Ha KIUEeHTH

Apy>XecTBOTO 13Mon3Ba NMLEH3NpaHn MHBECTULMOHHM NOCPEAHULIM 33 U3MbITHEHME HA CAENKM C
aKTVBW Ha CBOMTE KIMMEHTU Ha [OBEepUTENHO ynpaBneHue. MNpu Tasu cv AerWHOCT ApYXeCTBOTO ce
PBKOBOAM Ha MbPBO MSICTO OT MHTEPEeca Ha KNMeHTa U ce CTPEMM 4a MUHMMU3MpPa pasxoaute no
cOenkuTe, B CbOTBETCTBUE CbC CBOsITA MNonuTuka 3a U3BbpLUBaHE Ha AEWHOCT, Bb3anaraHe v Han-
A06PO M3NbIHEHME Ha KIMEHTCKN HapeXaaHus.

[py>KeCTBOTO MOXE [a OTKaXe M3MbIIHEHVE HA UCKaHe 3a TErfeHe WNu HapeXxaaHe Ha KIWEHT,
aKo He ca W3MbIIHEHU U3UCKBaHUSITA Ha BbTpewHWTe npaBuna 3a npunaraHe Ha Mepku 3a
KOHTPON W npedoTBpaTsiBaHe W3NMPaHEeTO Ha napu U (UHAHCUMPaHETO Ha TepopusMa U
M3UCKBaHUSITA Ha CMeuuanHoTo 3akoHO4ATencTBo B obractra Ha M3NMPaHeTo Ha napu u
hMHaHCMpaHeTo Ha TepopusmMa.

21. Mepku 3a npeBeHLUA Ha NpaHe Ha napu

.EkcnaTt AceT MenmxgmbHT* EALl € nogHag30pHO nNuue m crnasBa CTPUKTHO U3UCKBAHUATA Ha
3MUTI n noa3akoHOBUTE aKTOBE 3a HErOBOTO NnpunaraHe. ToBa BKOYBA NPaBo U 3agbiKeHne 3a
OTKasBaHe Ha YCTaHOBABaHE Ha OTHOLIEHWS C MOTEHUMANHW KNWEeHTW, Korato ApYXeCTBOTO
npeueHsiBa, Ye e Hanuue CbLLUECTBEH PUCK 3a M3BbPLUBAHE Ha HapyLUEeHWe Unu 3a HaBpexgaHe
Ha penyTaumsita My. Kakto npaBo M 3agbihKeHUe 3a OTKasBaHe Ha U3MbIIHEHWE Ha KIMEHTCKU
HapexaaHus, ako ToBa nsnbreHne 6u 4oBENO — No NpeLeHKa Ha ApYXECTBOTO — A0 NOTEHLMAITHO
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HapyLUeHVe Unn HaBpexaaHe Ha penyTauusTa my. [Ipy>KeCTBOTO MOXe Aa 3aMpasu Uin orpaHnym
onepauuuTe Nno Bcsika KMMEHTCKa CMETKA, ako MpeLeHn, Ye He ca U3NbIHEHU U3UCKBaHUSITA Ha
3MWIM n akToBeTe no npunaraHeTo My A0 U3NbIIHEHUETO UM OT CTpaHa Ha CbOTBETHUSI CBOW
KNMeHT. 3a uenTa ApYy)XeCTBOTO yBeAOMsIBA KIMEHTA M [aBa SICHU yKasaHWUsi 3a M3NblieHue,
BKITHOYMTESTHO 3a CbOMpaHe Ha BCsikakBa AOMbIHUTENHA MHGOPMaLMS MO CBOE YCMOTPEHME.
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